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Subject Name: History of Economic Thought-I
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Semester: 5 Date: 26/04/2022 Time: 11:00 To 02:00 Marks: 70
Instructions:
Instructions:
(1) Use of Programmable calculator & any other electronic instrument is prohibited.
(2) Instructions written on main answer book are strictly to be obeyed.
(3) Draw neat diagrams and figures (if necessary) at right places.
(4) Assume suitable data if needed.

Q-1 Select the correct option based on the internal options: (14)

1. Als [Qarks 1AAA Wdloll LUl Yactsu A ALEAN AxUAL scUall 53 B 2
(A)Acd g Ao (B) wolrcd a3l (C) Rubds (D) QAU 2 s ssl0@su
1. In which of these books did the Greek thinker Plato conceive of the ideal state ?

(A) Wealth of Nations (B) General Theory (C) Republic (D) Principles of Economics

2. wdauEtell sldsia catedl el o el ] 2
(A) 350 al  (B) 700 ¥ (C) 125 aM (D) 225 a
2. How old is the history of Economics ?

(A) 350 Years (B) 700 Years (C) 125 years (D) 225 Years

3. Adautell Al a3 slel 2Uaua B 2
(A) AsH R (B) st sl (c) A Aloy (D) AU IS
3. Who is known as the father of economics ?

(A) Adam Smith (B) Karl Marks (C) A.C.Pigu (D) J.M.Keynes

4. 3[As Rstslott 1A oett s eust o] ol Asuniell 53 Yuat 512Q & 2
(A)  lotoll audl ol dior (B) wHlotell sguUAloll dslad
(C) %Moo} 2eUlat (D) As UL o8l

4. According to David Ricardo which is the main reason for the economic rent of land from the following?
(A) Increasing demand of Land (B) Difference of fertility in land
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(c) Location of Land (D) None

5. Hldldoll Hd dedl HadRell M sl &AMl cldf Ud 8 2
(ARAEls  (B) aiustt  (C) s (D) cwlQlwa

5. According to Marshal, in which field the law of diminishing return applicable ?
(A) Industrial (B) Construction (C) Agriculture (D) Commercial

6. el gfgefl olellr ML BN Actal Wustr YauM daull 51Q sl ?
(A) AsH RAA  (B) dluRrMecad  (C) wcks Held (D) 3As gu
6. Who was the first economist to warn of the serious problem of population growth ?

(A) Adam Smith  (B) T.R. Malthus (C) Alfred Marshal (D) David Hyrum

7. R.6(LA ol (lAottniell s QA AU Hoccloll © 2
(A) Mool Qau (B) Yraslell Rad (C) oosrell Ran (D) As uwl o1&l
7. Which of the following is the most important law of J.B.Say ?

(A) Law of Demand (B) Law of Supply (C) Law of Market (D) None

8. Bclod oflActiMiell 58 clloictoll Rtuict % Al B 2
(A) Y (B) URUS (C) Glg (D) AU dIM
8. Which of the following is the theory of Jevon’s?

(A) Value (B) Trade Cycle (C) Rent (D) All the given

9. ol Actimiell 53 URato Hidlell Yeat WAl UUR $2 B ?
(A) Budul auue (B) didell USIR (C) WA clkdell (U (D) WA A
9. Which of the following factor affects the price elasticity of demand ?

(A) Price Fluctuations (B) Types of Goods (C) Price of Substitute Goods (D) All the given

10. st wisd ySlatel wdcacraleg ol Astimiell s datrl dlrey 8 2
(A) Hlal Wl UR Gaulesl (B) otsl M2 GcUlEsl (C) SiHo] MWQL (D) AUAA dAMIM
10. Which of the following is a feature of capitalist economy according to Karl Marks ?

(A) Production of a Large Scale (B) Production for Profit (C)Exploitation of Labour (D) All the given

11, AHLA A HidL Al YU A 5l Aol sl & 2
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(A) @t (B) Hltl (C) "ol (D) As UL o8l
11. What is the general relationship between demand and value
(A) Inverse (B) Strait (C) Positive (D) None
12. Rstslett W2 ¥ lotall yaal ........ ala B.
(A) Aydl yeau el (B) Ayl ye wsllal (C) e UUSL (D) HEA AoUa

12. According to Ricardo, Supply of land is.....
(A) Perfectly elastic (B) Perfectly inelastic (C) Elastic (D) Inelastic

13. WLB.ol scttboll v 3l aduell w2 &2ste wicaus 8.

(A) UMt (B) wed  (C) uAYQ (D) As Uyl o8l

13. According to J.B. Clerk competition is necessary for .............. distribution?
(A)Unequal (B) Ideal (C) Fair (D) None
14. 3sRs cl? wlAs Wl s ol QR w2
(A) AAgalesll  (B) GoRgalesll  (C) ellld Geuleet alscall (D) (A) sl (C) 6lal

14. Which new economic thought was given by Friedrich list ?

(A) Nationalism (B) Aggressive Nationalism (C) Probable Production Capacity (D) (A) and (c) both
Attempt any four questions from Q-2 to Q-8:
y-2 ol 8 Hiall S1& uQl R Usllell Gl Avll

Y-2 ULAlsH RAA UUA sH (Qettset Al au(es [Asta vidletl ([Qael 22l 532U (14)

Q-2 Discuss idea of the Division of Labour and economic development given by Prof. Adam Smith.

U-3 YLHIcAUol crelloll Rgid AHestal. Aol Halelzll sudl. (14)

Q-3 Explain Prof. Malthus theory of population. State its limitations.

Y-4 “yasl Uldlell Hiol % B7-yuasdl. (14)

Q-4 Explain “Supply creates its own demand”

Y-5 3(As Rs1STetl autst Bidletl QU ML dof Hecel UL (14)

Q-5 State Ricardo’s thought on Rent. State its importance.

U-6 st MisAoll U @AY Yeuoll Raid Axxcl. (14)
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Q-6 Explain Karl Mark’s theory of surplus value.

U-7 B3 Aol yel val uidRA2A catulR 3idlelt [Qaell wl s,

Q-7 Discuss J.S. Mill’s thought on value and international trade.

Y-8 ULuless Hidldoll Jua (s (Qul umestal.

Q-8 Explain the main economic ideas of Prof. Alfred Marshall
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